
City of Bunnell, Florida
Agenda Item No. H.1.

Document Date: 11/10/2022 Amount:  $96,425.50 Grant in 7 Equal
payments based on performance

Department: City Manager Account #:  

Subject: Request Approval for Business Incentive Application for Project Sizemore
Welding, Inc.

Agenda Section: New Business:

Goal/Priority: Increase Economic Base

ATTACHMENTS:
Description Type
Business Incentive application for Sizemore Welding, Inc. Cover Memo

Summary/Highlights:

The City of Bunnell adopted Resolution 2019-23, consistent with Section 166.021(8), Florida
Statutes to implement a City of Bunnell Business Incentive Program, for the purpose of providing
economic development grants for private enterprises which meet the criteria established under the
Resolution.

Background:

Sizemore Welding, Inc Inc has submitted an application requesting a Business Incentive Grant for
Existing Business. The applicant will purchase a 36,000 Sq Ft  Building located 901 E. Moody
Blvd. and construct an additional 15,000 Sq Ft expansion. The business is a Metal Fabrication
Manufacturer. The estimated capital investment is $4,415,000. The applicant scored 20 points
under the Existing Industry Category. This project is eligible for 75% of four (4) years of ad
valorem and 50% of four (4) years of  tangible personal property incentives in the Total Amt. of
$96,425.50 to be paid out over 7 years in the amount of $13,775.07 per year based on annual
performance. This will also afford the Company expedited permitting. The applicant will retain 29
jobs and create another 5 for a total of 34 jobs., with average wages of $45,000 + benefits.
 

Staff Recommendation:

Staff recommends approval for Business Incentive grant to Sizemore Welding, Inc. in the total



amount $96,425.50 in 7 equal annual payments of $13,775.07 based on annual performance.

City Attorney Review:

Approved as to form and legality.

Finance Department Review/Recommendation:

Approve

City Manager Review/Recommendation:

Approved.






















