
City of Bunnell, Florida
Agenda Item No. H.1.

Document Date: 11/6/2024 Amount:  
Department: City Manager Account #:  
Subject: Request Approval for Business Incentive Application for Project Pizza Ninja's
Agenda Section: New Business:

Goal/Priority: Increase Economic Base

ATTACHMENTS:
Description Type
Business Incentive Application for Pizza Ninja's Cover Memo

Summary/Highlights:

The City of Bunnell adopted Resolution 2019-23 consistent with Section 166.021(8) Florida
Statutes to implement a City of Bunnell Business Incentive Program, for the purpose of providing
economic development grants for private enterprises which meet the criteria established under the
Resolution.

Background:

Project Pizza Ninja's has submitted an application requesting a Business Incentive Grant for New
Business. 
 
The Applicant will build 1 building totaling 9,936 square feet located at 3245 Steel Rail Dr. The
business is an indoor playground with a limited pizza restaurant and 2 party rooms. The estimated
capital investment is $2,369,000.00
 
The applicant scored 16 points under the new industry category. 
 
The project is eligible for 75% of four (4) years of ad valorem and 50% of four (4) years of tangible
personal property incentives in the total amount of $56,358.51 to be paid out over 7 years in the
amount of $8,051.22 per year based on annual performance. The applicant will have 9 new
employees and with an average wage of $31,000 + benefits. 

Staff Recommendation:

Staff recommends approval for Business Incentive grant to Pizza Ninja's, in the total amount



$56,358.51 in 7 equal annual payments of $8,051.22 based on annual performance. 

City Attorney Review:

Finance Department Review/Recommendation:

City Manager Review/Recommendation:

Approved






















